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for want of a better name, call species, as, e.g. the
barter of corn against barley, of wool against goat-
skins, of oxen against buffaloes, nay, some doctors aver,
of metal against metal, is unlawful in itself; or at
least is rendered null and void by the fact of any
profit soever accruing from the exchange to either of
the parties concerned. The same principle applies to
all loan, use, or deposit. Again, by the second veto,
that placed on conditional contract, all foresale, or
bargain regarding a thing not yet in actual existence
under the precise form bargained for, as, for example,
corn while yet in blade, metal still in ore, and so
forth, is excluded. And, by the same principle, all
insurances, annuities, and speculations of every kind,
are excluded also.

Whether or not commerce and business in general
might ultimately be gainers were these regulations
observed everywhere and at all times, without the very
possibility of infraction, might be matter of theoretical
enquiry. Loss of activity might, it is possible, be
made up by gain in solidity; and immunity from the
chances of bankruptcy might console for the certain
impossibility of accumulated fortunes. Thus much is
sure; that the trading world would pass into a very
4 Cathay' of stagnation; and better, perhaps, fifty
years of Europe, with all its national debts, insol-
vencies, crises, and joint-stock smashes, than that.
Anyhow, the thing is now simply out of the question ;
nineteen-twentieths of the world that is world, have
adopted the credit system in its fullest extent; and the
remaining twentieth must, it is clear, join in, under
penalty of an ostracism equivalent to extinction.

In matter of plain straight-forward interest on
money-loans, a sort of compromise has been allowed
rather than accepted; and twelve per cent, has passed